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Market Overview 
 

 
 

 

 

 

 

 

  
 

 

Signals Overview 

Aggregator CBI Reading

Long 7  
 

 

 

Tonight’s Research Points  
   

 

• Several studies tonight suggest an upside edge. 
 

 

 

 

Short-term Outlook  

The Bottom Line  

The Aggregator is bullish. But with SPX nearing overbought territory, the Aggregator could easily 

change to neutral on Friday. 

 

 

 

 

 

 

 



Quantifiable Edges, LLC                           10 Boyden Rd., Medfield, Massachusetts   02052                                       781-956-6952 

 

The Evidence 

Thursday saw mild changes to the indices. The SPX lost 0.13%, the NASDAQ dipped 0.12%, and 

the Russell 2000 rose 0.14%. Breadth was mixed with the NYSE Up Issues % coming in at 45% 

and the Up Volume % at 50.4%. NYSE total volume declined some from Wednesday’s level. 

 

After closing at an intermediate-term low on Tuesday, the market put in a bounce attempt on 

Wednesday. Thursday’s decline left that attempt looking like a possible failure. But it also 

triggered a study that suggested an upside edge moving forward. Last seen in the 1/26/22 Letter, I 

have updated the results below. 

 

 
 

The stats certainly appear bullish and the edge seems to occur both right off the bat and after a 

couple of weeks. Below are the list of instances with their 3-day results. 
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Since 2003, the results have been near perfect. Of course, 19 of the total 20 instances were positive 

10-days out. Here is a look at that profit curve.  
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This all appears impressive. I believe this study is worth consideration. I have added it to the short 

and intermediate-term active lists. 

 

Notable about Friday morning is that we will see the release of BLS employment report. 

Employment days have often seen the market rally in recent years. Interestingly, this tendency has 

been stronger when there has been some optimism the day before. The study below, last seen in 

the 7/7/23 letter, looks back to 2013 at all other times SPY closed above the 200ma and in the top 

half of its intraday range on the day before an employment day. Results are updated. 
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While the curve has struggled some in recent instances, it has shown persistent upwards action for 

a substantial amount of time. Overall evidence appears compelling enough to include this on the 

active list as a 1-day study. 

 

It is also notable that the CBI moved up to 7 on Thursday. If Friday sees much selling, it could 

easily reach the strongly bullish “10” level. But even just at 7 there has been a moderate positive 

influence. 

 

I have updated the Aggregator chart below.   

 

http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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With tonight’s evidence considered, the green Aggregator Line is again above zero. Positive 

readings mean net expectations are for upside over the next few days. Meanwhile the black 

Differential Line also held above zero. The positive Differential Line reading means that SPX is 

oversold versus recent expectations. So expectations are positive and SPX is oversold.  This is 

considered a bullish configuration. Bullish configurations are visible on the chart whenever both 

lines close above zero. Therefore, the Aggregator formation stayed long at the close.  

 

Based on the current list of active studies, expectations are slated to remain positive on Friday. It 

would take compelling bearish evidence to change this. Meanwhile, the Differential Pivot will be 

inverted at 4250.06 on Friday. That is 0.2% below Thursday’s close. An inverted pivot means that 

the Differential Line will cross through zero if SPX closes flat. In this case, SPX will need to close 

down at least 0.2% in order to remain oversold. Anything other than that, and it will flip to 

overbought vs recent expectations as of Friday’s close.  

 

So the Aggregator formation is again bullish. But now we have an inverted pivot. I often view 

inverted pivots as opportune times to start scaling out of positions. This is because upside is limited 

to just 1 day. I have a decent amount of long exposure. I decided to look to sell 1 lot at a fairly 

high limit price and another lot at a conservative “limit on close” level. I’m not rushing out of 

anything because I find the new evidence we are seeing as quite appealing, and I would like to 

give SPY a little room to run. 
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Intermediate-term Outlook (2 weeks – 2 months) – updated 10/2– bullish 

 

 

Catapult and Capitulative Breadth Statistics 

HCatapult & CBI Presentation Link 

 

Open Catapult Triggers 

BA – 1/3 @ $199.95 (bought at limit) 

BA – 1/3 @ $197.71 (bought at limit) 

MMM – 1/3 @ $88.02 (bought @ limit) 

New 

MMM – 1/3 @ $87.83 (buy @ limit) 

BMY – 1/3 @ $56.42 (buy @ limit) 

LMT – 1/3 @ $397.35 (buy @ limit) 

RTX – 1/3 @ $69.38 (buy @ limit) 

 

 

Broad Market Large Cap CBI – 7(BA-2, MMM-2, BMY, LMT, RTX) 

 

 

Additional New Trade Ideas 

A full listing of system triggers can be found at the numbered systems page each night.  I will 

cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional 

other trade ideas to track below. 

 

 

MMM – Buy 1/3 Catapult position @ $87.83 LIMIT. From the Catapult section above, this is 

the 2nd of up to 3 possible lots of MMM. 

 

BMY – Buy 1/3 Catapult position @ $56.42 LIMIT. From the Catapult section above, this is 

the 1st of up to 3 possible lots of BMY. 

 

LMT – Buy 1/3 Catapult position @ $397.35 LIMIT. From the Catapult section above, this is 

the 1st of up to 3 possible lots of LMT. 

 

RTX – Buy 1/3 Catapult position @ $69.38 LIMIT. From the Catapult section above, this is the 

1st of up to 3 possible lots of RTX. 

 

 

 

http://quantifiableedges.com/subscribers/video/p/id/18
http://quantifiableedges.com/numbered-systems-page/
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Current Open Trade Ideas 

Symbol Entry Date Entry Price Current Price % Gain/Loss Notes

SPY(1/4) 9/21/2023 $431.39 $424.50 -1.60% sell @ $424.50 LIMIT ON CLOSE

BA(1/3) 9/22/2023 $199.95 $186.29 -6.83% Catapult

SPY(1/4) 9/25/2023 $429.17 $424.50 -1.09% sell @ $430 LIMIT

BA(1/3) 9/25/2023 $196.84 $186.29 -5.36% Catapult

UNP(1/3) 9/28/2023 $202.40 $202.17 -0.11% sold on open

LLY(1/3) 10/2/2023 $536.01 $541.48 1.02% sell on open

SPY(1/4) 10/4/2023 $421.00 $424.50 0.83% Aggregator

MMM(1/3) 10/5/2023 $88.00 $87.83 -0.19% Catapult
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